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* ALEADING REGIONAL AUTHORITY IN EUROPE -

VAL-D’OISE
(95)

A regional economic power

The wealthiest region in France:

* over 30 % of France's GDP

* about 5,5 % of t he EU-27's GDP
Among the highest GDP per capita in

Europe (€60 215). HAUTS-DE-SEINE

S-S

PARIS (75)

Regional governance

» Chairwoman : Valérie PECRESSE

+ A Regional council that consists of 209
members democratically elected in
December 2015, for a 6-years period.

YVELINES
(78)

Large areas of responsibility

* Transport

+ Economic development, research

+ Secondary education (high-schools)

+ Environment, land development

* Professional training, employment

* Social inclusion, housing, culture
and sport.

SEINE-SAINT-DENIS

(93)

VAL-DE-MARNE

8 “départements”
1276 cities
12 M inhabitants

* A 2021 BUDGET BUILT AROUND BOOSTING INVESTMENT -

EXPENDITURES’ BREAKDOWN
(€4.89 BN IN TOTAL)

€ 1,433 MN TRANSPORTS

€1,044 MN ECONOMY, EMPLOYMENT AND TRADING

€889 MNEDUCATION
€5

52 MN REGIONAL ADMINISTRATION

€ 345 MN DEBT SERVICE COSTS
~ €317 MN ENVIRONMENT AND LIVING ENVIRONMENT

€ 243 MN SOCIAL AND TERRITORIAL EQUALITY
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* An extra 2,5Bn investments since 2015

REVENUES' BREAKDOWN
(€4.89 BN IN TOTAL)

&

50% > €2 468 MN OTHER TAX
INCOME (EXCEPT TICPE)

. 22% > €1 071 MN TICPE

12% - € 579 MN BORROWINGS

‘ 12% > € 590 MN OTHER
REVENUES

. 4% > €186 MN STATE
GRANTS

« For the 1st time, capital expenditures exceed operating expenditures in 2019

+ € 2 Md of savings in operating expenses since 2015

+ Self-financing capacity of investments on average by 82% since 2016 (against 57.7 % in 2015)

+ Gross savings rate on average by 30,9% since 2016 (including surpluses from the previous years)

* AGREEN AND SUSTAINABLE FUNDING STRATEGY -

Medium/long term financing
strategy mainly based on bond
issuances which will exclusively

Outstanding debt at the end of 2020 :

€5,751 Bn

Average lifetime : 6,5 years

Average rate : 1,85% Bond issuances made under its EMTN

program (1st French local authority

EMTN program in 2001):

+ € 475 Bn outstanding in total,

+ including €3,2 Bn of Green and Sus-
tainable Bonds issued between 2012

consist of G & S bonds going forward :

and 2020 (approximately 60% of the
outstanding debt),

+ Partnership with the EIB to finance
sustainable projects, with 200MEUR
drawn in July 2019, and new lines

expected.

+ Loans from CDC to finance High
School Projects that can be used as
a short term or a long term resource.




Diversified access to short-term OUTSTANDING DEBT'S BREAKDOWN

liquidity with €1 Bn NEU-CP program in French
law (2002) and a revolving facility of €587 mil-
lion that can be used for cash management and
to mobilize credit resources.

Arewarded strategy 80,6% - PUBLIC BOND
+ Gold Finance Leader Trophy, Public Sector ISSUES
(April 2019, Paris) . 8% > PRIVATE PLACEMENTS
* Worldwide Prize in 2019, Sustainability bond of
the year for local authorities, by Environmen- . 7% > EIB LOANS
tal Finance (spring 2019)
* Most impressive local gouvernment . 3,5% > CDC LOANS
Green/SRI bond issuer, at the Sustainable
and Responsible Capital Markets Forum ‘ 0,9% » SCHULDSCHEIN
(Euromoney/GlobalCapital in September
2018, Amsterdam)
+ Best sustainability bond issuer - France 2021
(Capital Finance International)

* HIGH FINANCIAL AND EXTRA-FINANCIAL RATINGS -

Moody's : “Aa2” Stable outlook - « strong capacity to self-finance In 2020, the Region is ranked 3rd
* « strong operating performance » sizeable capex » out of 29 european local & regional
- « strong governance and debt mana- - « conseruvative debt and liquidity governments, with an «Advanced»
gement » management » ESG level (61/100).
- « unquestioned market access » - « the region’s financial management
- « sound & secured liquidity profile » is sophisticated and prudent, particu-
larly in terms of its forecasting ability,
Fitch Ratings : “AA” Stable Outlook which allows IDF to control its annual
+ « sound operating performance and budget and debt commitments »
strong governance » « comfortable debt repayment capacity

* THE PIONEERING ROLE OF THE REGION, IN A SAFE AND TRANSPARENT ENVIRONMENT -

The Ile-de-France Region is a frequent Use of proceeds reporting on the impact indicators and calculation
and regular issuer in the green issuance’s in the year following the methodologies
and sustainable bond market since issue: * Projects presented through the Sustai-
2012. It executed 9 green and sustainable < commitment to allocate funds on the nable Development Goals (SDGs)
transactions since 2012, of which 7 were 7 categories of projects, as defined put in place by the United Nations,
public benchmark transactions. before the issuance since the 2017report.

* Nine eligibility criteria in relation to + A consolidated and updated 2021
The green and sustainability transactions  the purpose and management of the framework, taking into account the
launched by the Region are in line with project upcoming european taxonomy regu-
the Sustainability Bond and comply with  + Detailed explanation of transversal lation (TSC, DNSH & minimum safe-
both GBP and SBP. guards).

2012 2014 2015 2016 2017 2018 2020

o . .

€350 €600 €695 @ €650 €500 €500 €800

million : million million : million : million : million : million
(2012-2024) : (2014-2026) : : (2014-2026) : (2016-2095) : (2017-2099) : (2018-2033)

Compliance with Predating the creation : : : : g g Aligned to the Green
The ofthe GreenBond : : : : : : Bond Principes and the
Qreeninond principles : : : : : : Social Bond Principes

in Ji 2021
on the use of funds Published on the I Publishedonthe ! Published on the : Published on the I Published on the : Published on the inJune

anniversary date i anniversarydate anniversary date : anniversary date i anniversary date i anniversary date

Secondopinion on g Vi g Renewal g V—i g Renewal Renewal 2016 second
the selection criteria — g : of 2014 opinion : i of 2016 opinion : of 20l6 opinion  : opinion update

External and independante _ Deloitte _

certificate




* THE ALLOCATION OF GREEN AND SUSTAINABLE
BOND ISSUANCES REMAINS STABLE OVER TIME -

A PROJECTS SELECTION PROCESS
FINALISED WITHIN 4 MONTHS

1. Each directorate of Region Ile-de-
France is asked to identify the proper
projects to be considered

+ For an expected amount of spending

SRI BETWEEN 2012 AND 2018

€1521M - 47% > PUBLIC TRANSPORT AND

. : L L SUSTAINABLE TRANSPORTATION
+ Compliant with the eligibility criteria

. €572 M ¢ 18% > SOCIAL HOUSING

2. The most exemplary projects are €446 M+ 14% - BUILDINGS AND FACILITIES

selected by each directorate
+ High environmental and social

commitment on all the Region's area

of intervention

FOR EDUCATION AND LEISURE
€260 M+ 8% > ECONOMIC AND SOCIALLY

INCLUSIVE DEVELOPMENT

‘ €216 M+ 7% > BIODIVERSITY

+ Selection based on an investment
budget of €1.6 bn (2018 accounts)

+ The major projects on transportation
and eco-construction can be
reconducted from a year to another

3. Finance directorate

€135M - 4% > SOCIAL INITIATIVES AIMED AT
ASSISTING VULNERABLE POPULATION GROUPS

€75M + 2% > RENEWABLE ENERGY AND

ENERGY-EFFICIENCY

« Validates the breakdown between each category based on the projects presented
+ Consolidates information communicated by each directorate

* GREEN AND SUSTAINABLE BOND ISSUANCE
IN 2020 SHOWS RENEWED INVESTORS' INTEREST -

The June 2020 issuance has been a
landmark transaction for Region
Ile-de-France as it represents the
issuer’s largest in terms of size, the
longest in terms of tenor, the lowest

overall financing cost for a French
Region in the bond markets, the first
dual-tranche, the strongest investor
base diversification (into Northern
Europe, mainly Germany).

33% » FRANCE

20 YEAR TRANCHE 10 YEAR TRANCHE

33% » GERM/AU/LEI/SWITZ
. 54% > FRANCE

18% - BENELUX
‘ 40% > GERM/AU/LEI/SWITZ

10% > NORDICS
. 2% - BENELUX

‘ 2% - ITALY

. 1% » NORDICS

2% » UK

2% -> REST OF EUROPE

. 1% - REST OF EUROPE 1% = JAPAN

1% > OTHERS
PROPORTION OF GREEN

75%
65%
AND SUSTAINABLE BONDS IN 09
THE OUTSTANDING REGIONAL DEBT 9%
49%
40%
29%
19%
7%

2012 2013 2014 2015 2016 2017 2018 2019 2020
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